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A.

\ e ERSLEY PARTIAL ASSIGNMENT
+ NTIRSLE OF NOTE AND MORTGAGE

RECITALS Y “et

WJ%
On Decenber 30, 1974 DISTIRIBUTION SERVICES, INC. ¥°¢
(hereinafter “"DISTRIBUTION") executed its Note
(hereinafter the '"Note™) to FIRST PIEDMONT MORTGAGE
CONPARY, INC. (hereinafter "“FIRST PIEDMONY™) in
the original principal amount of $1,950,000.

Also on Deceaber 30, 1974 DISIRIZUTION executed
¥ortgape of certain property described on Exhibits
A&B (which are attached hercto and incorporated
herein by reference) to FIRST PIEDMONT securing

such Note, (hereinafter the "Mortgage"), such
Horrgage beiung recorded in the R.N.C. Office for
Greenville County in Murtgage Book 1331 at Page 765
on January 21, 1975; said Mortgage having been
assigned by FIRST PIEDMORT to North Carolina National
Bank, as Agent by written instrument dated January 21,
1975 and recorded in the R.M.C. Oifice for Greenville
County in YMorigage Book 1331 at Page £31 on January
22, 1975: sa2id ¥origage having been reassigned by Worth
Carolina National Bank, as Agent to FIRST PIEDMONT
by written instrument dated January 21, 1976 and
recorded in the X.M.C. Ofiice for Greenville

County in Mortgage Book 1353 at Page S€2 on January
22, 1976; said Mortgage being further assigned by
FIRST PIEDMONY 1o FIRST INVESIMERT CROUP (hereinafter
YF1G™) by written instrument dzisd Sepilember 14, 1978
and recorded in the R.N.C. Gifice for Greenville
County in Morigage Bock 1377 ar Page 773 on
Sepiender 14, 1974; said Norzgage being subordinated
to that ceriain moritgage granted by B £ G L2
ODMPANY, INC., (bereinaiter "BEG™) to NCXB

Yortzage South, Inc. in the criginal azmoun: of
$1,350,000.00, recorded in 1the R.M.C. Office for
Greenville Coumiy in Mortgage Bork 1392 ar Page 383
by FIG by written Insirurrent dated ¥erch 24, 1972
&nd recorded in the R.M.C. Oifice fsr Greenvillae
County in Morigage Zock 1392 21 Pages 377-785 on
March 24, 1977;

Ly <Qeed dxied Decemdber 23, 1975, DISTRIBLTIION
cenveyed the property described on Exhibits A(3 to
ELG, suck Deed being recorded in the R.N.C. Qffice for
Greenville County, South Carolina, om December

24, 1975 in Deed Rook 1029 at Psge 347.

ty Deed dated Jume 23, 1977 BEG conveyed the properiy
described on Ixhibit B 1o FIRST FILDMONT, such Deed
teing recorded in 1he TMC Office for Greenville
Couniy, South Carolina on July B, 1977 in De:od

Eook 1060 a: Page 145. ‘

EBG is this day conveying the properiy described

on Exhiltit A 10 GREENVILLE WARTHOBSE INVESYMENTS,
INC., a Georgia Corporation (hereinafter "GREENVILLE™)
and FIXST PITDMORT is this day granting GREENVILLE

an optiocn 10 purchase the property described on
Exhibit B.

The present principal balance of such XNote and Mortgage
is $450,000, and in connection vith such sale B&G

and FIRST PIEDMONT have agreed 10 a payment and reduction
of such principal balance to $300,000 and to certain
wodifications to such Note and Yortgage yprior 1o
comveyance of the properxty.

P

—— ek

SN

e . RS . A A BAL. 23 .. &

|
E




